INDEPENDENT AUDITOR’S REPORT
To the Members of Minda TG Rubber Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Minda TG Rubber Private Limtted (“the
Company™), which comprise the Balance sheet as at March 31 2019, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and {o the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Companies Act, 2013, as amended {“the Act”™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2019, its profit inciuding other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs),
as specified under seetion 143(10) of the Act. Our responsibifities under those Standards are further described in
the *Auditor's Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the *Code of Ethics® issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of ithics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Other Information
The Company’s Board of Divectors is responsible for the other information. The other infermation comprises the
information included in the Director's Report, but does not include the Ind AS financial statements and our

auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of Ind AS financial statemenis, our responsibility is to read the other information,
and, in doing so, consider whether such other information is materially inconsistent with the Ind AS financial

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s Report is ot made available to us as af the dale of auditor’s report. We have nothing to report in

this regard.

Responsibitity of Management for the Ind AS Financial Statements

The Company’s Board of Dircctors is responsible for the matiers stated in section 134(5) of the Act with respect--
to the preparation of these Ind AS financial statements that give a true and fair view of the financial po; tion,” =

financial performance including other comprehensive income, cash flows and changes in equity of the Campany
in accordance with the accounting principles generally accepted in India, including the Indian Accountin
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Standards (Ind AS) specified under section {33 of the Act read with the Companies Indian Accounting Standards
Rules, 2015, as amended. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other frrepularities; sclection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting recerds, relevant to the preparation and presentation of the Ind AS financial statements that give
a trae and fair view and are free from material misstatement, whether due to fraud or ervor.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease operations,
or has no realistic alternative but 1o do so.

The Board of Direciors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are {0 obtain reasonable assurance about whether the Ind AS financial statements as a whole are
frec from material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will atways detect a material misstatement when it exists. Misstaiemends can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users laken on the basis of these Ind AS financial statements. We conducted
our audil of the Ind AS financial stalements in accordance with the Standards on Auditing, issued by the Institute
of Chartered Accountants of India, as specified under Section 143(10) of the Act. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatemend,

As part of an awdit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures respensive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuliing from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controf.

= Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(0) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls,

< Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

< Conclude on the appropriateness of management’s use of the gaing concern basis of accounting and, based
on the audit evidence oblained, whether a material uncertainty exists related 1o events or conditions that may
cast significant doubt on the Company’s ability (o continue as a going concern. If we conclude that a material
uncerfainty exists, we are required o draw attention in our auditor™s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, 1o modily our opinion. Qur conclusions are based
on the audit evidence obtained up fo the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concers.

«  Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements u,pu,sczl% the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance reégarding, anfong other matters, the planned scope and
3,1111'1{}'&9)%&;’(101|c1ch1cs in internal control thal we

timing of the audit and significant audit lindings, includifig any si
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identify during our audit.

We also provide those charged with governance with a staterent that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other maiters that may
reasanably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I, As required by the Companics (Auditor’s Reporty Order. 2016 (“the Order™), issued by the Central
Government of india In terms of sub-section (I 1) of section 143 of the Act, we give i the “Annexure 17 2

-

statement on the matters specified it paragraphs 3 and 4 of the Order,

T

As required by Section [43(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which o the best of our knowledge
and beticf were necessary for the purpeses of our auclit;

(b In cur opinien, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(¢} The Balance Sheet. the Statement of Profit and Loss including the Statement of Other Comprehensive
income. the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

{(d) Inouropinion, the aforesaid [nd AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Companies {Indian Accounting Standards) Rules, 2015, as
amended;

{¢) On the basis of wrilten representations received from the directors as on March 31, 2019 and taken on
record by the Board of Dircctors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164 {2) of the Act;

{f)  With respect 1o the adequacy of the internal financial contrels over financial reporting of the Company
with reference to these Ind AS fnancial statements and the operating effectiveness of such controls, refer
to our separate Report in “Annexure 27 to this report;

(¢) In our opinion, the managerial remuneration for the year encdled March 31, 2019 has been paid by the
Company to its directors in accordance with the provisions of Section 197 read with Schedule V to the
Act;

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAT Firm Regisipation Number: 3010038

5

ye
per Vikas Mehea—" 2
Partner
Membership Number: 9442 |

Place of Signature: New Dell
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(1y (a)
(b)
(c)

(i)

(iii)

(v}

{(v)

(vi)

(vil) (a)
(b)

Annexure | referred to in paragraph under heading “ Report on Other Legal and Regulatory
requirements” of our report of even date

Re: Minda TG Rubber Private Limited (“the Company™)

The Company has maintained proper tecords showing full particulars, including quantitative details and
sttuation of lixed assets,

Fixed assets have been physically verified by the management during the year and no malerial

discrepancy were identified on such verilication,

According to the information and explanations given by the management. the ttle deeds of the
immovable propertics included in property, plant and equipment are held in the name of the company.

The management has conducted physical verification of inventory at reasonable intervals during the
year and no material discrepancies were noticed on such physical verification.

According to the information and explanations given to us, the Company has nol granted any loans.
secured or unsecured to companies, [irms. Limited Liability Partnerships or other parties covered in the
register maintained under section 189 of the Companies Act, 2013, Accordingly, the provisions of
chause 3(iinia), (b) and (¢) of the Order are not applicable to the Company and hence not commented
upon.

In our opinion and according to the information and explanations given to us, there are no toans,
vestments, guarantecs, and securities given in respect of which provisions of section 185 and 186 of
the Companies Act 2013 are applicable and hence not commented upon.

The Company has not aceepted any deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause
3(v) of the Order are not applicable.

We have broadly reviewed the books of accounts maintained by the company pursuant to the rufes made
by the Central Government for the maintenance of cost records under section 148(1) of the Companices
Act, 2013, related to the manufacture of the products of the company and are of the opinion that prima
facie. the specified accounts and records have been made and maintained. We have not, however, macdle
a detatled examination of the same.

The company is regular in depositing with the appropriate authorities undisputed statutory cues
including provident fund, employee’s state insurance. income tax. duty of custons, goods and service
tax. cess and other material statatory dues that are applicable to it.

According to the information and explanations given to us, no undisputed dues in respeet of provident
fund, emplovees” state insurance, income-tax, duty of custom, goods and service tax, cess and other
material statutory dues were outstanding. at the year end. for a period of more than six moanths from the
date they became payable.




(¢} According to the information and explanations given to us. the dues outstanding ol ncome tax, goods

(vill)

(ix)

{x)

(xi)

{xit)

(xiil)

{xiv)

{xv)

and service tax on account of any dispute are as foflow:

In our apinion and according to the information and explanations given by the management, the
Company has not defauited in repayment of dues to banks. The company did not have any outstanding
dues in respect of a financial institution or te government and did not have any outstanding debentures
during the year.

According to the information and explanations given by the management, the Company has the
Company has not raised any money by way of initial public offer / further public offer / debt
instruments. During the year, the company has utitised the monies raised by way of term foan for the
purpose for which they were raised.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
report that no fraud by the Company or no fraud on the Company by the officers and employees of the
Company has been noticed or reported during the year.

According to the information and explanations given by the management, the managerial remuneration
has been paid/provided in accordance with the requisite approvats mandated by the provisions of the
Section 197 read with Schedule V 1o the Companies Act 2013,

In our apinion. the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) ol the
order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013, where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

According to the information and explanations given to us and on an overall examination ol the balance
sheel, the company has aot made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the vear under review and hence, reporting requirements under
clause 3(xiv) are not applicable to the company and, not commented upon.

According to the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with him as referved to in section
192 of Companies Act, 2013,

Mame of the Mature of dues Amount (in Period to which the Forum where the “
statute | ' daes) amount relates  © dispute is pending
Income Tax Act. | Demand under | 396.82 AY 2005-16 Commissioner 3
1961 protective {Appeat) 3
assessment ol tax %




(xvi) Aceording to the information and explanations given to us. the provisions of section 45-1A of the
Reserve Bank of Incdia Act, 19344 are not a pplicable to the Company.

FFor 8.R. Batliboi & Co. LLP
Chartered Accountants

ICAT Firm Registration Nizmbcg FOO3L/L300005

o

per Vikas Mehra
Partner
Membership Number: 94421
Place of Stgnature: New Delhi
Date: 1‘“}" oq/ 2.019




ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF MINDA TG RUBBER PRIVATE LIMFED

Report on the Taternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Minda TG Rubber Private Linited (“the
Company™ as of March 31, 2019, in conjunction with aur awdit of the linancial statements of the Company for
the vear ended on that date.

Management's Responsthility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over linancial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controts Over Financial
Reporting issued by the [nstitute of Chartered Accountants of india (*[CAT™}. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating clfectively
for ensuring the orderly and etficient corduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of retiable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal Financial controls over financial reporting
with reference to these Binancial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Auwdit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Stanclards on Auditing as spectfied under section 143(10} of the Companies Act, 2013, to the extent applicabie o
an audit of internal financial controls and, both ssued by the Institute of Chartered Accountants of India. Those
Standards and Guidance Note require that we comply with the ethical requirements and plan and perform the auddit
(o obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all materiai respects.

Our awclit involves performing procedures to obtain audit evidence about the adequacy of the internat financial
controls system over financial reporting and their operating effectiveness, Qur audit of internal financial controls
over financial reporting included obtaining an understanding ol internal tinancial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating eftectiveness
of internal control based on assessed risk, The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstazement of the financial statements, whether due to fraud or ervor,

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
putposes in accordance with genervally accepted accounting principles. A company’s internal financial control over
financial reporting includes those poticies and procedures that (1) pertain to the maintenance of vecords that, in
reasonable detail. accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded as necessary to permit prepacation ol financial
statements in accordance with generatly accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent fimitations of internal financial controls over financial reporting, including the possibiity
of collusion or improper management override vl controls, material misstatenzents due to errer or fraud may oceur
and not be detected. Also. projections of any evaluation of the internal financial contrels over financial reporting
to future periods are subject to the rvisk that the internal tinancial contrels over linancial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were opervating effectively as at
March 31, 2019, based on the internal control over financial reporting eriteria established by the Company
considering the essential components ol internal controls stated in the Guidance Note en Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & CO. LLP
Chartered Accountants
FCAT Firm Registration Number: 301003 E/E300003

per Vikas Mehra

Partner

Membership Number: 9442 |
Place of Signature: New Delhi

Date: :2_",'.}_..253&,(/ 2019




Minda TG Rubber Private Limited
Balance Sheet as at March 31, 2019
INR in lacs, unless otherwise stated

Particulars | Notes \ As at As at
! March 31,2019 March 31, 2018
-Assets ‘
| Non-current assets
Property, plant and equipment 4A 0.863.70 6.948.59
|Capital work-in-progress 4B 710,91 311.00
Intangible assets 8 391 18.01
Financial assets : 6
Loan 18.23 -
Others 62,79 16.07
Deferred tax assets 7 136.31 -
Other non-current assets 8 26,05 4.30
Total Non-Current Assets (A) 7,821.90 7,291.97
Current assets
| Inventories 9 862.13 789.80
(Financial assets :
Trade receivables 10 1,720.83 739.74
; Cash and cash equivalents 11 137.96 164,90
Loan 6 3.65 13.95
Others 6 2341 8391
Other current assets 8 102,95 564.73
Total Current Assets (B) 2,850.93 2,357.03
Total assets (A+B) 10,672.83 9,655.00
Equity and liabilities
Equity
EEquily share capital 12 5,052.30 5.052.30
Other equity 13 (624.62) (1,854.37)
'Total equity (A) 4,427.68 3,197.93
Non-current liabilities
\Financial liabilities :
Borrowings 14 2.116.65 2,242.19
Other financial habilities 15 - 323.96
'Lung term provisions 16 34.19 22.79
|Government grants 17 47.87 39.62
| Total Non Current Liabilities (B) 2,198.71 2,628.56
I(‘ut'rcnt liabilities
Financial liabilities :
| Borrowings 14 1,340.00 1,410.00
Trade payables 18
~Total outstanding dues to Micro & Small Enterprises 11.43 20.81
-Total outstanding dues to Other than Micro & Small Enterprises 885,86 1,187.00
Other financial liabilities 15 1.732.07 1,157.74
Short term provisions 16 44,44 32.23
Government grants 17 4.33 3.46
Other current liabilities 19 28.32 17.27
Total Nen-Current Liabilities (C) 4,046.45 3,828.51
Total liabilities (D)=(B+C) 6,245.16 6,457.07
TTotal cquity and Tiabilitics (A7D) T0,672.83 9,655.00
3

Summary of significant accounting policies

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S.R.Batliboi & Co. LLP

Chartered Accountants

per Vikas Mehra
Partner
Membership No: 94421

Place: New Delhi
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For and on behalf of the Board of Directors of
Minda TG Rubber Private Limited

v A7

Ravi Shankar Gupta Mitsuhiro Nawashiro

Managing Director Director
DIN - 00100578 DIN - 08000758

Dinesh Saini
Chiefl financial officer

Place: Gurugram
Date: April 27, 2019




Minda TG Rubber Private Limited
Statement of Profit and Loss for the year ended March 31, 2019

INR in lucs, unless otherwise stated

Particulars i Notes For the year ended For the year ended
March 31, 2019 March 31, 2018
[Income
Revenue from contract with customers 20 922549 5.387.21
| Other income 21 43.85 9.42
Total income A 9,269.34 5,396.63
Expenses
Cost of raw materials and components consumed 22(a&b) 4,706.82 3.385.16
Cost of moulds, tools & dies consumed 22 (c) 46.22 16.25
| Decrease/(Increase) in inventories of finished goods and work-in-progress 23 92.92 (182.51)
Exeise duty on sale of goods - 136.07
Employee benelits expense 24 992.32 794.01
Finance costs 25 421.34 367.14
Depreciation and amortisation expense 26 649.65 466.13
| Other expenses 27 1,204 .88 814.25
| Total expenses B 8,114.15 5,796.50
Profit/(Loss) for the year before tax C |A-B] 1,155.19 (399.87)
Tax expense D 83.90 -
- Current Tax (51.56) -
- Deferred Tax 135.40 -
|Net profit /(loss) for the period E(C+D) 1,239.09 (399.87)
Other comprehensive income
Items that will not be reclassified to profit and loss in subsequent period:
Re-measurement (loss)/gain on defined benefit plans (10.19) 13.02
Deferred tax effect thereon 0.85 -
Net comprehensive income not to be reclassified to statement of profit or loss in subsequent
periods 28 (9.34) 13.02
|
'Other comprehensive income for the year (net of tax) F (9.34) 13.02
otal comprehensive income for the year
|(comprising of profit and other comprehensive income) L4+ 1,229.75 (386.85)
|
Earnings per equity share on profit for the year
(Nominal Value of Share Rs 10 each)
Basic 29 2.45 (0.81)
Diluted 29 245 (0.81)
3

Summary of significant accounting policies

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S.R.Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 30 1003E/E300005

e
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For and on behalf of the Board of Directors of

Minda TG Rubber Private Limited

\* %TK

Mitsuhiro Nawashiro

& ]
per Vikas Mehra Ravi Shankar Gupta
Director

DIN - 08000758

Managing Director
DIN - 00100578

s

Partner
Membership No: 94421

g

Place: New Delhi Dinesh Saini

e 97ot|oetY

Chief financial officer

Place: Gurugram
Date: April 27, 2019




Minda TG Rubber Private Limited

Statement of Changes in equity for the vear ended March 31, 2019

INR in lucs, unless otherwise stated

Particulars

As at April 01,2017 (A)

Add: (Loss) for the year

Add: Other comprehensive income
Add: Share issue expenses

Add: Issue of shares

Total comprehensive income (B)
As at March 31, 2018 (A+B)

Add: Profit for the year

Add: Other comprehensive income
Total comprehensive income (C)
As at March 31, 2019 (A+B+C)

Summary of significant accounting policies

Other Equity

Share eapital ‘ Retained Total Reserves and Total equity
earnings surplus
4,662.30 (1.462.99) ©(1,462.99) 3,199.31
5 (399.87) (399.87) (399.87)|
; 13.02 13.02 13.02
_ (4.53) (4.53) (4.53)|
390.00 - - 390.00
5,052.30 (1,854.37) (1,854.37) 3,197.93
5,052.30 (1,854.37) (1,854.37) 3,197.93
1,239.09 1,239.09 1,239.09
(9.34) (9.34) (9.34)
5,052.30 (624.62) (624.62) 4,427.68
5,052.30 (624.62) (624.62) 4,427.68 |
3

The accompanying notes form an integral part of these financial statements

For S. R. Batliboi & Co. LLP

Firm Registration No.: 301003E/E300005
Chartered Accountants

Djt}”,})é-fﬁ., V'

per Vikas Mehra

Partner
Membership No. 94421

Place: New Delhi

Date: d{ 0\

For and on behalf of the Board of Directors

Minda TG Rubber Private Limited

L

Ravi Shankar Gupta
Managing Director
DIN - 00100578

»
5
Dinesh Saini
Chief financial officer

Place: Gurugram
Date: April 27,2019

Mitsuhiro Nawashiro

Director
DIN - 08000758




Minda TG Rubber Private Limited

Cash flow statement for the year ended March 31, 2019
INR in lacs, unless otherwise stated

Particulars l For the Year Ended For the Year Ended
March 31,2019 March 31, 2018
Cash Flow from Operating Activities |
Profit/(Loss) before tax 1,155.19 (399.87)'
Adjustment to reconcile loss before tax to net cash flows
Depreciation and amortisation expenses 649.65 466.13 |
Interest expense 421.34 367.14
Interest Income (3.30) (5.45)|
(Profit)/Loss on sale of property, plant and equipment 2.3 (0.03)]
Unrealised foreign exchange loss/(gain) 2045 13.32
Operating profit before working capital changes 2,245.68 441.23
Movements in working capital :
(Decrease)/Increase in trade payables (323.17) 607.75
Increase/ (decrease) in other financial liabilities 574.32 (51.06)
Increase in other liabilities 11.03 320
Increase in provisions 13.40 35.61
Increase/ (decrease) in government grants 9.11 (3.406)
(Increase) in trade receivables (981.09) (236.35)
(Increase) in inventories (72.33) (300.86)
Decrease/(Increase) in other assets 461.78 (113.26)
Decrease/(Increase) in financial assets 70.80 (78.42)
Cash generated from operations 2,009.53 304.38
(Direet taxes paid) (69.86) (0.55)
Net cash generated from operating activities (A) 1,939.67 303.83
Cash flows from investing activities
Purchase of property. plant and equipment, including CWIP and advances for Property,
Plant and Equipment (1,399.34) (1,000.98)
Proceeds from sale of Property, Plant and Equipment 1.90 0.73
Interest received 2.06 4.27 |
Net cash used in investing activities (B) (1,395.38) (995.98)
Cash flows from financing activities
Frocecus o ISSUgnee O Cyuily SHare Capitdal (net 01 SHare 18s0e CAPCHses ) = 385.47
Proceeds from short term borrowings (net) (70.00) 960.00
Proceeds from long term borrowings 749.11 400.00
Repayment of long term borrowings (829.00) (747.00)
Interest paid (421.34) (367.14)
Net cash used in financing activities (C ) (571.23) 631.33 |
Net (decrease) in cash and cash equivalents (A + B+ C) (26.94) (60.82)
Cash and cash equivalents at the beginning of the year 164.90 225.72
Cash and cash equivalents at the end of the year 137.96 164.90
Components of cash and cash equivalents
Cash on hand 0.62 0.84
Balance with banks
- on current accounts 3234 164.06
- on deposit accounts 105.00 =
Total cash and cash equivalents (refer note 11) 137.96 164.90
Summary of significant accounting policies (refer note 3)
For S.R.Batliboi & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants

ICAI Firnf Registration N(ﬁuﬂ.ﬂ?/l’if’-moﬂi “Sl\i
v g

Ravi Shankar Gupta

per Vikas 1
Managing Director

DIN - 00100578

o
5

Partner
Membership No: 94421

Place: New Delhi Dinesh Saini

Date: &?\ d{\qpko\ Chief financial officer

Place: Gurugram
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Corporate [nformation

Minda TG Rubber Private Limited (tthe Company™) is a private unlisted company domicited in Indin and is
tncorporated under the provisions of Companies Ack. 2043, The Campany is o subsidiary of Minda Industrics
Limited. The registered office of the Company is focated at B-0:4/1. Wazirpur Industrial Avca- Delhi.

The company is engaged in the business of manutactuing and trading ol lndustriat Brake Hose, Fuel Hose anl
their components, aceessorics and titlings,

Lirformation o other related party refationships of the Company is provided in Note 3

The financial statements were authorised for issue in accordance with a resolution ol divectors on April 27,2019,

Significant accounting policies

Basis of preparation

The financial statements of the Cempany have heen prepared in accordance with Indian Accounting Standards
& Ind AS7) notitied under the Companies (indian Accounting Standards) Rules. 2015 (as amended trom time to
time) and presentation reguivements of Diviston [ of Schedole T o the Companies Act 2013, (Ind AS compliant
Schedule 1 as applicable to the CIFS.

The linancial siatements have been prepared in accordance with the historical cost convention exeept for certain
Hnancial instruments that are measured at fair value as required under relevant Ind AS.

The balance sheet corresponds to the classilication previsions as contained in Ind AS | “Presentation of Financial
Statemenis™. For the purpose of elarity. various flems are aggregated in the statements of protiv and loss and
batance sheet, hewever, the desails of such items are separately presented in the notes o accounts of the linancial

statements, where applicable.

Summary of sienificant accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on cursent/ non-current classification. An
asgset is treated as current when it s

Expected to be readised or intended to be sold or consumed i normal eperating cyele

Hetd primarily for the purpose of trading

Expected to be reatised within twelve months atter the reporting period. or

Cash or cash equivalent unless restricled from being exchanged or used Lo settle a Hability for at least

vVYVY

twebve months after the reporting period
Al othier assets are classified as non-current.

A fiability is current when:

P It is expected o be setthed in nenmalt operating eyele

B It is held primarily for the purpose of trading

B It is due to be setded within tvelve months alter the reporling period. or

B There is a0 unconditional vight o defer the seitlement of the labitity for at feast twelve months afier th

reporting period
The Company classities all other liabilities as non-current,

Delirred tax assets and Habilities are classilied as non-current assets and lHabilities,

The eperaling cycle is the time between the acquis for processing and their realisation in cash and

cash equivatents. The Company has identificd by cl\.t.. font le |ywi-aliu§g_ cvele.
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Foreign currencies

The Company’s financial statcments are presented in India Rupees (INR)L which is also the Company”s functional
CLEICNEY.

Transactions and balances:

Transactions in forcign currencics are initially recorded by the Company al functional currency spot raies ot the
date the transaction fivst qualifics for recognition. However, for practical reasons. the Company uses an average
rate i the average approximales the acteal rate at the date of the transaction,

Monctary axseis and Habilitdes denominated in Toreign curreneies are trunskated st the functional currency spol
rates of exchange at the reporting dale.
Exchange differenees arising en scttfement or transfation o monetary items are recognised in prolitor loss,

Non-monetary items that are measwred in terms of historical cost in a foreign currency are transiated using the
exchange rates at the dates of the initial trapsactions, Non-monetary items measured at fair value in a {oreign
currency are transtated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-menctary itetys measured at i value is treated i line with the recognition of the
gain or loss o the change in thir value of the item (ie. transtation differences on items whose fair vatue gain or
loss iy recognised i1 OCT er profit or loss are also reeognised in QCT or profit o [oss, respectively).

Appendix B to Ind AS 21 Foreign Currency Transactions and Advance Considerations

The appendix clarifies that, in determining the spot exchange rate to use on initial recognition of the related asset,
expense or income (or part of i) oo the derecognilion ol a non-monctary assct or nen-mongtary Hability relating o
advance consideration. the date of the transaction s the date on which an entity inttially recognises the non-
menetary assel or non-monclary Hability arising from the advance consideration. I there are multiple payments or
receipts in advance. tien the entity must delermine the date of the ransactions for cach payment or reeeipt of
advance consideration. This Interpretation does not have any impact on the Company’s financial statements,

Fair value measurement

Fair vatue is the price that would be received (o selt an asset or paid to transter a Hability in an erderly transaction
between markel participants at the measurement date. The Taly value measurement is based on the presumption that
the transaction o sell the asset or ranster the Lability takes place either:

B [ the principal market for the asset o fiability. or
B I the absence of 2 principat market, in the most advantageous market for the asset or liability

Fhe principal or the most advantageous market must be accessible by the Company.

The fair value o an asset or a liability Is measured using the assumptions that markel participants would use when
pricing the asset or Hability, assuming that markel participants act in (heir cconomic best interest.

A fair value measurement of g non-financial asset lakes into account a market parlicipant’s ability (o generate
ceonanic benetits by using the asset in its highest and best use or by selling it to another market participant that

would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriste in the circumstances and for which safficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of

unobservable inputs.

Al assets and lHabilities Tor which fair value is measured or disclosed in the financial statements are categorised
within the fair value hicrarehy. deseribed as follows, based on the lowest lovel input that s signiticant o the fair

value measurement as a whole:

- Level T Quoted (unadjusted) markel prices tn active markets for identical assets or fiabilitics

B Level 2 - Valuation techuigues For which the lowest fevel input that is significant o the fair value
micasurement is diceetly o indirectly observable

B Level 3 - Valuaion techniques for which the lowest level input that is signiticant to the lair value
measurenent is anebservabic

For assets and liabilitics that are recognised in the fimancial - Stalements on a recurring basis, the Company
determines whether transfors bave oceurred between levels in the hierarchy by re-ngsessing categorisation (based
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on the lowest level input that is significant to the Bair value measurement as o whole) at the end ot cach reporting

period.
Revenue recognition
Revenue from contracts with customers is recognised when control of the goods are transferred 1o the customer at

an mnount that rellects the consideration which the company expects in exchange lor those goods, Revenue s
recognised o the extent that it is probable that the cconomic bepefits will flow to the Company and the revenue

can be reliahly measered. regardless of when the payment s being made. Revenue s measured at the fair value off

the consideration received or receivable, aking into accoust contractuably detined tenns of payment and excluding
taxes oF dutes collected on behall of the government.

However, Goods and Service Tax (GSTy s not reccived by the Company on its own account. Rather. it is tax
cotlected on value added to the commaodity by the selier oo bebail of the government. Accordingly. it is exchaded

from revenue.
The specific recognition eriteria described below must also be met belore revenue i3 recognised;

Sale of goods

Revenue from (he sale of goods iy reeognised when the control ol the goods are ranslerred Lo the customer.
Revenue rom the sale of goods is measurad at the tair value of the consideration received or reecivable, net of
returns and alfowances. trade discounts and volume rebates.

Enterest income

Interest income s acerucd on a time basis, by reference to the principal outstanding and recorded using the
effective interest rate (BIR). EIR s the rate that exacty discounts the estimated future cash receipts over the
expected Hie of the financial instrument ov a shorter period, where appropriate, to the gross carrving amount of the
financial assel. When calculating the EIR. the Company estimates the expeeted cash Hows by considering alf the
contractual lerms of the financial instrument but does not censider the expected eredit fosses.

Revenue from government grants
Reler note 3(E) for the policy to recognise revenue against goverament grants.
Government grants

Giovernment grants are recognised where there s reasonable assurance that the grant will be received and all
attached conditions will be complicd with, When the grant relates to an exponse item, it is recognised as income on
a svstematic basis over the perfods that the related costs. for which it is intended 1o compensaie. are expensed.
When the grant relates to an asses, it s recognised as income in equal amounts over the expected wsetul Hic of the

related asset.
Taxes

Current income tax
Current come fax assets and Habilities are mcasared at the amount expeeted to be recovered from or paid to the
taxation authoritics. The tax rates and tax laws used to compuie the amount are those that are cnacted or

substantively enacted, at the reporting date.

Current income tax relating o items recognised outside profit or loss is recognised outside profit or loss (cither in
ather comprehensive income or in equity). Currenl tax Hems are recognised i correlation (o the underiving
transaction cither in QCT or directly in cquily. Management periedically evaluales positions taken in the tas returns
with respect 1o sileations in which apphicable tax regulations are subject Lo interpretation and cstablishes provisions
where appropriate,

Deferred tax
Dieferred lax is provided using the Hability method en temporary differences between the tux bases ol assets and
liahititics and their careving amounts Tor tinangial reporting purposes at the reporting <ate.

Delerred tax assels are recognised LTor all deductible wmporaey differences, the carry forward of unused tax eredits
and any snused tax losses, Deferred tax assels are recognised to the extent that it is probable that taxable prolit will
and the carry Torward of unused fax credits and

be available agalnst which the deductible temporary differgncg
unosed tax losses cun be utilised, :




Minda T{ Rubber Private Limited
MNotes to financial statements for the vear ended Mareh 31, 2019

The carrying aneunt of deforred tas assets is reviewed of eacl reporting date and reduced to the extent that it is no
fonger probable that suflicieat taxable prolit will be availsble o allow all or part of the deforred tax asset to be
utitiscd., Unrecognised delerred tax assets are re-assessed at cach reporting date and are recognised o the exient
that it has become prebabke that future taxabic profits swill allow the deferved tax asset o be recovered.

Delerred tas assets and Babilities are measured at the Lax rates that are expected o apply in the year when the asset
is realised or the lability is settded, based on tax rales {and tax Iaws) that have been enacted or substantively

chacted at the reporting dale.

Deferred tax relating o items recognised outside profit or loss is recognised oulstde profit or loss {either in other
comprehensive income ov in equity). Delerred tax ilems are recogaised in cortelation to the underlying transaction
cither in OCHor divectly in equily.

Preferred tax assuts and deforred tax Habilitics are offset if a fegally entorceable right exists o set oft current tax
assels against current tax Habilities and the deferred faxes refate to the same taxable entity and the same taxation

authority,
Amendments to Ind AS 12 Recognition of Deferred Tax Assets For Unrealised Losses

The amendments clarily that an entity needs to consider whether tax Taw restricts the sources ol taxable profits
against which it may make deductions on the reversal of that deductible temporacy difference. Furthermore, the
amendments provide guidance on how an entity should determine futare taxable profits and explain the
cireumstances in which taxable profit may include the recovery of some assets for more than Lheir carryving
amouat,

Entitles are required to apply the amendmonss retrospectively. However, on initial application ol the amendments,
the change in the opening equity of the cartiest comparative period may be recognised In opening retained carnings
{or in anether component of equity. as appropriate). withoul allocating the change between opening retained
carnings and olher components of equity. Entities applying this relicl must disclose that fact.

Fhese amendnrents do not have any impact on the Company as the Company has no deductible temporary
differences or assets that are in the scope of the amendments.

Property, plant and equipment

¢ slated at cost, net of accumulated depreciation and

Property, plant and equipment and capital work in progress are
the cost of replacing part of the plant and cquipment

accumulated impaivment fosses. ifany. Such cost includes
and borrowing costs For fong-term construction prejecets i the recognition eriteria are mel. When signilicant parts
of plant and cquipment are required © be replaced at intervals, the Company depreciates them separately based on
their specific usetul Hves, Likewise, when a major inspection is performed. its cost is recognised o the carrying
amount ol the plant and equipment as @ replacement i the recognition criteria are satisfied. Al other repair and
maienance costs are recognised in profit or loss as incurred. The present value of the expeeted cost for the
decommissioning of an asset alter 18 use is included in the cost of the respective asset i the recognition eritetia for

a provision are mel.

Depreciation on property, plant and equipment is caleulated on a straight-line basis using the rates arvived at based
on the uselul Hves as preseribed Scheduie [ to the Companies Act. 201 3exeept . The company has used the
following rates to provide depreciation on its property, plant and cquipment,

Particulars  Useful life {years})
Building 3G
Office equipment 3
Farniture and Bxturest including electrical fitlings) o
Compuaters 3
Vehicle b
Prant & Machinery- general purpose machinery I5
Plant & Machinery-Trolly and Moulds 3
2

Plant & Machinery-Bins
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The cenmmpany based on management estimate depreciated certain items of plant & machinery over the estimated
uscliel lives which arve different Frem the usetud 1He preseribed In Schedule 1T of Companies Act 2013, the
management belicves that these estimated useful lives are realistic and reflect fair approximation of the period over

which the assets are Hikely (o be used.

An ilem of property, plant and cquipment and any significant part initially recognised is derceognised upon
disposal ur when no future ceonomic benelits are expected from s use or disposal. Any gain or loss arising on
derecognition of the asset {calcudated as the difference Between the net disposal procecds and the carrying amoun

of the asset) is incloded in the statement ol proficand toss when the asset is derecognised.

The residual values, useful Hves and methods ol depreciation of property. plant and cquipment are reviewed al
each financial vear end and adjusted prospectively, i appropriate.

Intangible assets

Intangible asscts acguired separalely are measured on inttial recognition at cost. Follewing inital recognition.
inlangible assels are cartied at cost less any aecumulated amortsation and accumulated impairment losses,

Fhe uselud Tives ol intangible assels arg assessed as finite.

Intangible asscts with finite lves are amortised over the uselul economic Hfe and assessed for impairment
whenever there s an indication that the intangible asset may be impaived. The amoertisation period and the
amortisation method for an intangible assel with a finite aselul life wre reviewed at least at the end of each
reporting peried. Changes in the expected usefud life or the expected pattern of consumption of future ceonomic
benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are
treatud as changes it accounting estimates. The wmortisgtion expense on intangible assets with finite Hves s
recognised in the statement of profit and loss unless such expenditure forms part of carrving value of another asset.

Ciains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds anl the earrving amount of the asset and are recognised in the statement of profit or foss when

the assel is derecognised,
Borrowing costs

Borrowing costs dircetly atlributable to the acquisition. construction or production ol an assel that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. Al other horrowing costs are expensed in the period in which they occur. Borrowing costs consist ol interest
and other costs that an entity incurs in conncction with the borrowing of funds. Borrowing cost also includes
exchange ditferences to the extent regarded as an adjustment to the borrowing costs,

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement
at the inception of the fease. The arrangement is. or contains. a lease if fulliliment of the arangement s dependent
on the use of a specific asset or assels and the arrangement conveys a right to use the asset or assets. even i tat
right is not explicitly specified in an arrangement.

Company as a lessee

A lease is classificd al the inception date as g (nance lease or an operaling lease. A lease that Wansfors
substantially all the gisks and rowards ineidental o ownership to the Company is classitied as a linance lease.
Finance leases are capitalised al the commencement of the fease at the inceplion date fair value of Teased property
or il lower, at the present value of the misimum fease pavments. A leased asset i depreciated over the usetul life

ol the assel.

Operating Tease payments are recognised as an expense in the statement of profit and loss on @ straight-line basis

over the fease teron.

Inventories

Tnventeries are valued at the lower of cost and net realisable value.

Costs incurred in bringing cach product to its prcsuz]l,&iuga‘ﬁm atd conditions are accounted For as follows:

L
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e Raw materinds: cost inchudes cost of purchase and other costs incurred in bringing the inventorics to their
present focation and condition. Cost is determined on moeving average basis.

B Finished goods and woerk in progress: cost includes cost of dircet muaterials and labour and a proportion
of manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost s

delermined on moving average basis.

Net reatisable value is the estimated selling price in the ordinary course of business. fess estimated costs of

completion and the estimaed costs necessary to make the sale.
Impairment of non-financial assets

The Company assesses. ot cach reporting date, whether there is an indication that an asset may be impaired. Hany
mdication exists. or when annual Impairment festing for an assel is required, the Company estinwutes the asset’s
recoverable amoanl. An asset’s recoverable amount i3 te higher of an assets or cash-generating unit’s (COU tair
value fess costs of disposal and its value in use. Recoverable amount is determined for an individual assel. unless
the asset does not generate cash inllows that are largely independent of those [rom other assets or groups ol assets.
When the careving amounl of an asset or CGLE exeeeds its recoverable amount. the assel is considered impaired
andd is written down o its recoverable amount.

I assessing vabue o use, the esthmated luture cash flows are discounted to their present value using a pre-fax
discount rate that reflects current market assessiments of the tme value of moeney and the risks specific to the assel.
In determining fuir value less costs of disposal. recent market transactions are faken into account. 1t ne such
transactions can be identificd. an appropriate valuation model is used. These caleulations are corroborated by
valuagion multiples, quoted share prices for publicly traded companics or other available fair value indicators.

The Compay bases its impairment caleulation on detadled budgets and Forecast caleulations. which are prepared
sepatately tor cach of the Company’s CGUS to which the individual assets are ablocated. These budgets and
forceast cafculations generally cover a period of five vears. For longer perieds. @ long-tenm growth rale i
caleulated and applicd o projeet future cash flows after the fifth year, To estimate cash tow projections bevend
periods covered by the most recent budgets/forecasts, the Company extrapetates cash flow projections in the
budget using u steacdly or declining growth rate tor subseguent years, unless an inereasing rate can be justificd. In
any case, this growth rate does net exceed the long-term average growth rate tor the products, industries, or
country or countrics in which the entity operates. or tor the market inowhich the asset is used,

s, are recognised o the statement

lmpairment losses of continuing operations. including impairment on inventori
of profit and loss.

For assets excluding goodwill, an assessment is made 2t cach reporting date to determine whether there is an
indlication that previousky recognised impairment {osses no longer exist or have decrcased. IF such indication
exists, the Company estimates the asset’s or CGU s recoverabic amount, A previously recognised impairment loss
is reversed ondy it there has bean a change in the assumptions used to determine the asset’s recoverable mmount
since the st impairment loss was recognised. The reversal s limited so that the carrving amount of the asset docs
not exceed its recoverable amount. nor exceed the carrving amount that would have been deternvined, nct ot
depreciation, had no impairment loss been recognised for the asset in prior vears, Such reversal is recognised inthe
statement of profit or fess unfess the asset s carried at a revalued amount, in which case, (he reversal s teated as a
revaluation increasce,

Provisions

Provisions are recognised when the Company has a presemt obligation (legal or constructive} as a result of a past
event. it is probable that an outflow of resources embodying ceconemic benelits will be required o seltle the
abligation and a reliable estimate can be made of the amount of the obligation. When the Company expeets some
or alb of a provision o be refmbursed. for example. under an insurance contracl. the relmbursenent is recoginised
as @ separate assel. but ondy when the reimbursement is virtually certain, The expense relating o g provision is
preserded in the statement of profit and loss net of any reimbursement. [F the cffect of the time value of money s
materiab. provisions are discounted using a current pre-lax rale that reflects, when appropriate, the risks specilic
the fiability. The unwinding ol discount is recognised in the statement ol profit and foss account as {inanee cost.

Provisions are reviewed at the end of cach reporting peried and are adjusted to relleet the current best estimate,

it is no fonger prebable that an outliow of resources would be required o setde the obligation, the provision is

reversed.
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Retirement and other employee benefits

Retirement benetit in the form of providesnt fund is ¢ defined contribution scheme, The Company has no
obligation, other thau the contribution payable 1o the provident fund. The Company recognizes coniribution
pavable 1o the provident fund scheme as an expense, when an employee renders the related service, I the
contribution pavable to the scheme for service received belore the balance sheet date exceeds the contribution
already paid, the deficit payable W the scheme is recognived as @ Jinbility after deducting the contribution already
patd. I the contribution already paid exceeds the contribution due for services reeeived before the balance sheet
date, then exeess is recognized as an asset Lo the extent thal the pre-payment wilt fead to. for example, @ reduction
in future pavment or a cash refund.

The Company operates z defined benelit gratuity plan. which is unfunded. The cost of providing benefits under the
defined benefit plan is determined using the projected unit credit method.

Re-measurements. comprising of actuarial gaing and losses the effect of the asset ceiling, excluding amounts
included 1o net interest on the net delined benelit Habtlity and the return on plan assets (excluding amounts
included in nel interest on the net defined benefit lability), are recognised immediately tn the balance sheet with @
corresponding debit or credit o retained carnings through OC1 in the peried in which they occar. Re-

meastrements are nol reclssified to profit or loss in subsegquent pertods,

Past service costs are recognised in protit or loss on the carlier of
B The date of the plan amendment or curtailment, and
B The date that the Company recognises related restructuring costs

Net interest is caleulated by applying the discount cate te the net defined benefit Bability or asset. The Company
recognises the following changes i the net defined benefit obligation as an expense in the statement ol profit and

foss:

b Service costs comprising current service costs, past-service costs, gains and losses on curtailments and

rron-routine settlements; and
B Net interest expense or income
Derivative instraments

The Company holds derivative lnancial instrument such as interest vate swaps and cross Currency swaps to
mitigate the risk of change in interest rate and change in exchange rate on foreign currency exposure respectively,
The counterparty for these contracts is generally a bank. These decivative financial instruments are marked o
market as al the reporting date and are designated at fair value through profit and loss. Derivatives are carried as
financiat asscts when the fair value is positive and as financial Babilities when the fair value is negative,

Share based payments

Certain cligible employees ol the Company reccive remuneration in the form of share-based payments, whereby
cligible emplovees render services as consideration for equity of parent Company.

The cost is measured initially at fade value at the grant date using a Black Scholes model. fusther details of which
are given in Note 400 This (air vatue s expensed over the period until the vesting date with recognition of a
corresponding liahility. The Liability is re-measured to fir value al cach reporting date up to. and including the
settlement date. with changes in [air value recognised i employee benefits expense.

Cash and cash eguivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-lerm deposits with an
original maturity of three moaths or less. which are subject to an insigniticant risk of changes in value.

For the purpose of the statement of cash Tows. cash and cash eguivalents consist ol cash and short-term deposits,
as defined above, net of vutstanding bank overdralts as they are considered an integral part of the Company’s cash

management.
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Earnings per share

Basic carnings per share is ealeulated by dividing the nct protit or loss attributable o cguily hokler of the
Company {afler deducting preterence dividends and atteibutable laxes) by the weighted average aumber of eguity
shares outstanding during the period.

For the purpose of caleulating diluted earnings per share, the nel profit or loss for the period attributable o equity
sharchodders of the Company and the weighted average number of shares outstanding during the period are
adjusted Tor the effects of all dilutive potential cquity shares,

Financial instruments

A financial instrament is a contract that gives rise to a foancial assel for one entity and a thancial Bability or
couily instrument for another entiy,

Financial assets
Recogunition and initial measurement

AlE fnanciad assets are recognised Indtially at fair value pluss in the case of financial assets not recorded al fair
value through profit or foss. transaction costs that are attributable 1o the acquisition of the financial assel.

Subsequent measurement

For purposes of subseguent measurement. financial assets are classified in four calegories:
. Debt instroments at amortised cost,

. Debt instruments at fair value through other comprehensive income (FVHOCH.
. Debt instruments, derivatives and equity instruments at f&ir value through profitand loss {FVIPLY
. Fauity instruments measured at fair value through other comprchensive income (FVTOCT),

Debt instruments at amortised cost

The category applics to the Company’™s wade and other receivables, cash and cash cquivalents, sceurity deposits
andd other loans and advances. cte.

A debt instrument is measured at the amortised cost if both the tetlowing conditions are met

(i) The asset is held within a business model whose objective is o held assets for collecting contractual cash
Hows and

(i Contractual terms of the asset give rise on speeilied dates to cash Bows thal are selely payments of
principal and interest (8PP on the principal amount eutstanding

After initial measurement. such financial assets are subsequently measured @t amortised cost using the effective
interest rate (EIR) method. Amertised cost is caleulated by taking into account any discount or pramium on
acquisition and fees or costs that are an integral pagt of the BIR. The aceretion of BIR is recorded as an income or
expense in statement of profit and foss. The losses arising from impairment are recognised in the statement ol

profit and loss,
De-recognition

A Hnanctal asset for where applicable. a part ol a financial assel) is prinarily derecognised (i, remeved from the

Company's Balance Sheet) when:

{i) The contractual rights to receive cash fTows from the asset has expived. or
{ii} The Company has transterred its contractual rights o receive cash lows from the financial assel or has

assumed an obligation to pay the received cash Bows in full without material delay (o a thivd party under
a “puss-through™ arrangement: and cither (@) the Company has transferred substantialby all the visks and
rewards ol the asset, or (b) the Company has neither transferred nor retained substantially alf the risks
and rewards of the assel. but has transferred contral of the asset.
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Financial Liabilities
Initial recognition and measurement
Financial Habilities are classilied. at indtial recognition. as Hnancial Habilities at air value through profit or loss.

Al financial liabifities are recognised inftially at fair value and. in the case ol foans and borrowings and payables,
net of dircethy attributabie transaction costs,

The Company’s tinancial Habilites include trade and other payables, loans and borrowings cle.
Subsequent measurement

Far purposes of subsequent measurement, financial labilities are classified in two categories:
. Financial Habilities at amortised cost
. Financial Habilities at taiv value through profit and foss (FY1PL)

Financial liabilities at Amortized cost
Loans and borrowings

After initial recognition. interest-hearing loans and borrowings are subsequently measured at amortised cost using
the EIR methed. Gaing and losses are recogoised in the statemaent of profit or loss when the Habilities are
dereeognised as well as through the EIR amnorlisation process.

Amortised cost is ealewdated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part ol the FIR. The BIR amertisation is included as finance costs in the statement of profitand foss.

This category generally applies to borrowings,
De-recognition

A financial liability is derecognised wher the ohligation under the Habitity is discharged or cancelied or expires,
When an existing financial liability is replaced by another from the same lender on substantiadly dillerent terms or
the terms of an existing liability are substantially modificd. such an exchange or modification is treated as the de-
recognition of the original liability and the recogrition of a new Hability, The dilterence i the respective carrying
amounts is recognised in the statement of profit and loss.

Impairment of financial assets

[n accordance with Ind-AS 19, the Company applies expected credit loss (ECL model for measurcment and
recognition of impairment loss on the following fnancial assets and credit risk exposure:

Financial assets that are debt instruments, and are initially measured at fair value with subsequent measurement at
amortised cost e.g.. rade and other receivables, security deposits. loan to eraployees. el

The Company follows “simplified approach’ ter recognition of impairment loss ailowance Tor trade receivables.

The application of simplified approach docs net require the Company Lo track changes in credit risk. Ratber, it
recopntises impairment loss allowance based on difetime LCLs at ¢ach reporting date. vight from its initial

recegnition.

FCL s the difference between alf contractual cash Hows that are due to the Company in accordance with the contract
and all the cash (ows that the entily expects to receive {Le. all cash shortfalls) discounted at the original ellective
interest rate.

As g practical expedient, the Company uses a provision maliix to determine impairment loss allowance on portfolio
of its trade receivables, The provision matrix is bused on its historically observed delaull rates over the expeeted e
of the wade reccivables and is adjusted for forward-locking estimatex. At every reporting date, the historically
observed default rates are updated and changes in the forward-fooking cstimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as an oxpense in the

staterment ol protit and loss.




Minda TG Rubber Private Limited
Motes to financial statements for the vear ended March 31, 2019

L.

Contingent liabilities and confingent assets

A contingent Hability exists when (here is a possible bul not probuble obligation. o a present obligation that may. but
probably will net require an outflow of resources, or a present obligation whose ameunt cannot be estimaled
reliably. Contingent liabilities do not warrant provisions, but are disclosed ualess the possibility of cutllow of
resources s remote. Contingent assets are neither recognised nor disclosed in the financial statements. However,
contingent assets are assessed continuaily and i1 is virwally cortain that an inflow of economic benelits will urise.
the assel and refated meome are recognised fn the period inosvliich the change oecurs,

Standards issued bui nof yet effective

ind AS i6-Leases

Ind AS 116 Leases was notified in March, 2089 and i replaces lod AS 17 Leases. including appendices thereto, 1id
AS 116 is effective [or annual perieds beginning o or alter April G1 2009, Ind AS 16 sets oot the principles tor the
recognition. measurcrient, preseatation ad disclosure of feases and requires fessees 1o aceount for all keases under a
single on-hatnce sheet model similar to the accountiag for finance leases under Ind AS 17, The standard inchudes
swe recognition exemptions for lessees - Jeases of “lowe-value” assets (e.g.. personal computersy and shori-term frases
(i.c.. feases with a lease term ol 12 months or less). At the cammencement date ol a lease, a lessee will recognise a
liability 1o make lease payments {i.c., the lease labitity) and an asset vepreseating the right to use the underlying
asset during the fease term (i.c.. the right-oituse asset). Lessees will be required to separately recognise the interest
expense on the fease Hability and the depreciation expense on the right-ofuse asset.

[eszees will be also reguired to remeasure the lease fabilisy upon the oceurrence of certain events {e.g.. u change o
the kease torm, a change in fulure lease payments resulting from a change in an index or wate used to determine those
payments). The lessee with gencrally recognise the amount of the re-measurement of the dease liability as an
adiustment to the right-of-use asset.

Lessor accounting under Ind AS 116 is substantiaby unchanged from teday™s accounting under fnd AS 17, Lessors
will continue to classify alt leases using (he same classitication principle as in Ind AS 17 and distinguish between
two Lypes of Jeases: operating sod finanee leases.

The Company inlends o adopt these standards. if applicable. when they become effective. As the Company does net
have any material feases. therefore the adoption of this standand ix not tkely o huve @ malerial impact in its

Financiad Statements,
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Notes to financial statements for the year ended March 31, 2089
INR in lacs, asless otherwise stated

4 Property, plant and equipment and eapital work in progress
AY Property, plant and equipment (netf)
The details of property, plant and equipment {net) :

Particulars

Frechold tand

Building

Plant and machinery {includes clectrical fittings)
Office equipments

Compuiors

Furnilure and Hxtures

Yehicles

Total

B} Capital work in progress
The details of capital work in progress:
Particulars
Capital work in progress

T()ﬁli

This spuace has been intentionally left blank

Asat As at
¥arch 31, 2019 NMarch 31, 2018
£.527.97 1405
£.363.440 Le 1499
3.880.79 4.022.88
3037 43,70
E3.60 14.25
24.65 2ik40)
t4.86 2231
6,863.70 6.,948.59
As at ) As at
March 31,2019 March 31, 2018
71091 3100
710.91" 31400




Minda TG Rubber Private Limited

Notes to financial statements for the vear ended March 31, 2619

INR in lacs, unless otherwise stated

4C Property, Plant and Equipment

Freehold land* Building Plant and Electical Office Computers Furniture and Total
Machinery fittings equipments fixtures
As at April 61, 2017 140405 £.562.38 3,803.99 147.82 05.69 26.53 3140 7.073.58
- 917 711.97 - 1138 3.04 2.84 739.40
Disposals - - - - - (.74 - (.74
As at March 31, 2018 1.404.08 1.571.55 4.513.96 147.82 76.87 30.83 34.24 7.812.24
Additions 12392 803 398.86 - 1013 3.89 35192
Disposal - - - - - 0.03 - 4.24
As at March 31, 2019 1,527.97 1.579.60 491482 147.82 83.14 40.93 38.13 §.359.92
Accumulated Depreciation and impairment
As at April 01, 2047 - 97.20 26708 21.85 8.64 392 121.93
- 39.30 337.20 14.78 799 3.92 441.79
- - - - - 0.035 . (03
- 156,56 604.28 36.63 30.37 £0.58 9.84 863.07
- 39.04 326,16 14.78 16.40 8.69 3.62 632,53
Disposal - - - . - - - B
As at March 31, 2019 - 216.20 1.130.44 51.41 46,77 2527 13,46 1.496.20
Net Block .
As at March 31, 2018 1.404.05 1,414.99 3.911.68 11119 45.70 14.25 24.40 4.948.5
As at March 31, 2019 1,327.97 1,363.490 3.784.38 26.41 36.37 15.66 24.67 6.863.70

* Addi

itions during the currei vear represents demand received from Harvana State Industrial and Infrastructure Development Corporation Limited CHSHDCT™ for acguistion price enhancemen



Minda TG Rubber Private Limited
Notes to financial statements for the year ended March 31, 2019
INR in laes, unless otherwise stuted

5  Intangible assets

a) Details of intangibie assets:

Particulars : As at As at
March 34, 2019 March 31, 2018
futangible assets
- Computer soflware 391 18.01
. Total o 3.91 {8.01 ‘

b) Disclosures regarding gross block of intangibie assets, accumuiated amortisation and net block are as given below:

Particalars Computer Software Total

At Aprit 01, 2017 ' 7107 71407
Add: Additions 2.1 2.11
At March 31, 2018 AR L 73.18 :
Add: Additions 3.00 3.00
At March 31, 2019 70.18 76.18

Accumuiated amortisation and impairment :

At April 01, 2017 : 30.93 3693
Add: Amortisation charge for the vear : 2424 24.24
Less: Disposals - -

At March 31, 2018 : 55.17 55.17
Add: Amortisation charge for the year ' 1710 17.10
Less: Disposals - -

At March 31, 2019 7227 7227

Net Block
At March 31, 2019 3.91 394
Af March 31, 2018 18.01 18.01

This space has been intentionally left blank
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INR in lucs, wunfesy otherwise stated

O

#)  Breakup of financial assets;

b

-

Fenancial assets

Partivukars

AL Other financial assets

Noun- current financial assets

Lonn

Others
Fixed deposits

Derivative assels

Cwrrent financial assels

Loan

Others

terest acerued on fixed deposits

lasurance claim receivable

Linbilled revenue

Dierivative asseis

CPotul (A

B, Trade receivadles (Refer note 1)

C, Cash and cash equivalents {Relornote 1H

“rotal (A4 R4 C)

“Fotad current

Totat non- current

Break up of fiancial assets:

Particulars

“Trade recetvables
Cash and vash equivalents

l.vag

Interest aceraed but not due on fixed deposits

Insurance chaim recenvable
Fixed Deposit

Derivative assets

{inbilled Revenue

Total

As at
March 31, 2089

As at
Muareh 31, 20148

1823 .
1823 .
16.07 1607
3672 .
62.79 1607

3.65 13.95

365" 13.95

466 342

- 7143

- . .06

1875 .

2341 §3.91

{0809 113.93

1720.83 739,74

137.96 164,90
1.966.87 . 101857 -

1883 .85

81.02
196687

1.002.50 .
16.07
1L.018.57

Asoat Asat
Mureh 31, 2019 March 31,2018
720,83 73974
137.96 16:4.990 .
21.48 13,05
466 342
. Th43
16.07 16,07
65.47

- 9.06

£,966.87 1,018,587 .




Minda TE Rubber Private Lindted
Notes (o fingucint staements Tor the v
ENK in facs, enless stherwise staded

vemded M JEoIoty

2 for the vewrs ensdesd Vureh 312005 and March 3

T Ihe mago! compoenents ol IBemme Ly exp
Statement of proft and fuss:
Profit or loss seetion
Partical Asoat Axat
articnlars
March 31,2019 March 34, 2038
Fax Expense:

Current tax (MAT Pavabdey

freterred tax:

o1

Belutine sl temnparry differenees
& t A

Rt bRy ANER

Cfneonze tax incems reperted in the statement of profit or loss (84,75) -

OCEsection

Dioferred tax reluted to stems recognised in OCT during the yeir:

Asat : Asat
Particafurs March 31,2009 © March3l, 2018
Net {lossd g on remeasurenents of detined benedit plans (1t P30
Detersed tax effeet thervon 445
Reconcilintion of tax expease and thie ageonnting prefic multiplicd by Dndin's domestic fax cate for Marveh 31, 2619 and Maych 51, 2018,
Particnl : Asat Asat
rtienlies D Mareh 31,2019 March3t,2088
Accmuting profit befere income fax LSS, 10! {386,835}
Net Booli prafit as per sec HLSITB of Income tax net, 1961 25L4T
Tox ot effvetive MAT rale &0 20 5 3136 -
MAT redit utthsanoen {81 40 .
Eifective income tax - -
IEREIY N

Breferred fax assets reported m the stitement of profit and loss

Erefeered tax reportest 10 OC (85 B

SEICAITEG LA BRI EOPUE LU T LT SLELCTICIE U3 P20 UL IS sy
(B:4.75) -

Deferved tax:

: Asat : Asat
"Particubars March 3%, 2019 : Mareh 31,2818
‘Deterved tax u relates to the following :

Crrrred foraand unabsorhed deprecmnon and losses

e cureent e ¢ ablowed for s purposes on payvisent s

ttement of profit and

Enpael of expendiarcs ek

Uithers 11, Y
Fetad (A} 6y 80191 :

Beferred tax dinbility relates to the folfowing -
praent et of difference between ta duprssiation and deprogaton’ mmoratinn chavped for the fmncia)’

Propersv, pluns awmd e P :
(A58 ORE 71y

repothng

Total (B) ' (46808} @70.71)

Fatat deferred tax assets (Net) (A () 235,61 512.20
Tutal Deferred fax assets recognised *{C) §8T3 -
CMAT Credit Receivable (11 3156 -
.Tul:\l Belerred Tus Asset () + (1) 631 -

Carrred toreard wnbsorbed deprecy

Carned torwerd busines: S ECpresents losses meueees

tolENR M TS L fip the s

s recognised as sanaeement s reasanably oot




Minda TG Rubber Private Limited
Notes to financial statentents for the vear ended March 31, 2019
INR in facs, unless otherwise staced

8  Other assects
{Unsecured, considered good, unless otherwise stated)

Fhe details of other assets:

As at As at
Particulars March 31, 2019 March 31, 2018
Non- curvent
Advances for property. plant and cquipment 3.94 -
Advanee income lax 20.98 2.066
Prepaid expenses IR .64
Total (A) 26,05 4,30
Current
Balance with statutory / government authoritics 7301 52381
Advance o suppliers 6,94 LT3
Prepaid expenses 2210 2919
Total (B) 102,95 564.73
Total current 102.95 564,73
Total non -current 26.05 4.30

This space has been intentionally {elt blank




Minda TG Rubber Private Limited
MNotes to financial statements for the year ended ¥arch 31, 2019
NR i lucs, unless otherwise stuted

9 Inventories

2} Betails of inventories:

Particulars
“Raw malterial and components
Waork-in-progress
Finished goods
Steres and spares
Moulls, tools and dics
- Total

b

——

are classified as inventory.
As per Ind AS 16, Property, plant and equipment ave tangible items thal;

As at As ak
Marvch 31,2019 March 31, 2018

488.82 320.09
123.28 177.89
136.48 176,79

98.935 8312

12.60 22.91
862.13 789.80

Stores and spares are capitalised {1 they meet the delinition of property. plant and equipmentas per Ind AS 16, otherwise they

) Are held for use in the production o supply of goods or services. for rental te others, o lor administrative purposes; and

i) Are expected Lo be used during mere than ene period

Management has assessed that the useful lite of stores and spares is less than one vear, considered as part of inventorics.

¢y Inventories are valued at loswer of cost or net realisable value,
{6 Frade receivables

a} BPetails of trade receivables:

Yarticuliars

“Other Trade receivable

Uinsecured - considered good
Secured - considered good
Trade receivables which have significant increase i credit risk

Trade Receivables credit impaired

Provision for doubtiul receivables

Total

As at

March 31, 2019

As at
March 31, 2018

1.720.83 73974
172083 739.74
£,720.83 739.74

b} Trade receivables due from related partics amounts o INR Nit s at March 31, 2019 (March 31, 2018 - INR Nit).

¢} Trade receivables are non-interest bearing and ave generally on terms of not more than 36-60 days,
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Notes to financial statements for the year ended March 31, 2019
INE in lacs, unless otherwise stated

11 Cash and cash equivalents

a) Details of cash and cash equivalents:

Particudars

Balances with banks:

-Current account

-Deposit with original maturity of less than three suonths
Cash on hand
Total

As at
March 31, 2019

As at
March 31, 2018

32,34 f6:4.06
105.00 -

.62 .84

137.96 164.90

by For the purpose of the statement of cash flow, cash and cash equivalents comprise of the following:

Particuiars

Balances with banks:

~Current account

-Deposit with oviginal maturity of fess than three months
Cash on hal
Totai

This space has been intentionally keft blank

As at
varch 31, 2019

As at
March 31, 2018

3234 [64.00

1500 -
.62 (.84

137.96 164.90
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Notes to financial statements for the year ended March 31, 2019
INR in lucs, unless otherwise stated

{2 Share Capital

a) Pretails of share eapital is as follows:

Particulars

Authorised share capital

50523 laes (March 31, 2018: 56523 lacs) equity shives of INR 1) cach

Issued, subseribed and paid up

5035.23 tacs (March 31, 2018 303.23 lacs) equity shares of INR 10 cach

by Reconciliation of authorised, issued, subseribed and paid up share capital:

—

i. Reconciliation of authorised share capital as at year end :

Particulars

AL April OF, 2017
FCTCase Juring the veat
At March 31, 2048
tnCrease irng the year

At March 31, 2619

ii. Reconciliation of issued, subscribed and paid up share capital as at year end:
: Particulars

. Eqguity shares of ENR 10 each issued. subscribed aud fully paid
At Aprit 01, 2047
ssued duriieg the year
At March 35 2018
lssued during the year
At March 31, 2019

This space has begn intentionally feft blank

As at
March 31, 2019

As at
March 31, 2018

5.052.30 5,052.30
5.052.30 5.052.30
IR SRR

Equity Shares
No. of shares
466.23
39,06
S05.23

0

15.23

Equity Shares
No, of shares
46623

39.80
505.23

505,25




Minda TG Rubber Private Limited

Neates to financiad statements for the year eaded Mareh 38, 2019

INR in lues, unless otherwise stated

¢} Ferms/ vights attached to equity shares:

The Company has ondy one class of equaty shares having a par value o INR 1 por share,

Drarng the year, nooimterimd Tl dividend has been paid or proposed by the Company

in the event of Bqundation of the Company, the holders of equity shares will be entitled to receive remammg assets of the Company, afler distoibution

ol any preferental amoeunts, The distribetion will be in preportion W the number o equity shares hebd by the sharchobllers

) Details of sharchokders holding more than £°

Name of the sharcholder

“Minda Industries Fid

o shaves in te company

Asoat March 31, 2068

As ot Marelh 31,2019
% holding in the

New of shares % holding in the . No. of shares
(in laes) equity shares {in lacs) equity shares
23767 100 25767 SLO0
247 .56 $9.00 24736 49 (%)
303,23 10,08 S605.23 1{H0.00

Tovoda Coser Co.Ltd,, Japan

Fotal

e} Fhere are no bonus issuc or buy back of equity shares during the preceeding vears.

1 As per records of the company, including its register of shurcholbers! merbers and other declarations reecived from sharchotders regarding benehewd

interest. the above sharcholling represents both fegal and benelicial ownerships of shares

g} Shares held by Holding Company

Particulurs

Minda Industries Lud
13 Other equity

" Particulars

At April 1, 2087

(Loss) for the year

Other comprehensive income (o the year. net of fax
Share issue expenses

At March 31,2018

Profit for the vear

Other comprehensive income for the vear, net of tax

At March 30, 2019

This space has been intentionally et blank

2

As ot March 31, 2009 As at March 31, 2018

No. of shares Armoent E Nuo. of shares Amount
25767 257667 237 67 257667
Retained earnings Total
{1.462.99) (146299
(39987 (399 87)
1302 13.02
{4 533) (:4.33)
(£.854.37) {1.834.37)
1.239.09 1.239.09
(934 (9.3:4)
{624.02} (024.62}
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Notes i figrncil statements Tee the yeas voded Maveh 3102049
INR i ey, nedess effrersvise viaded

L

e

Horrowings
a0 [retails of borvownings:

Asat As
-
Partiyliess March 3t 2018 Marel 31, 2018

Non-current Borrowings
ERETRE

Feent foony o bapks (Linsoredy

Lesa Amovnt cheblbed o sl labshiies” frefer note 153 IS

16,65

Current Berrowings

Warkyoe sapstal demani foan fUngeeurned ) ** IR0 b
[IREDIRITH EoLE g
Forat curvem ERIE R 113076
Total - cusreng 2.3 I().(-::_' 224289
*Ferm Jom
Horrowings Ternes of pepayment

20 CQueteriv rmstebments of INK S lacs eiwch

FExterra] Cormerond Boronsing of S0 01 laos equivalont e INK 83 24 PEES Jaws waavabent to INK

stargny fom soptember 2

Ho wplo fane,

bresd at ai enierest ne of § 930y

TR Jaus vouvadenl 1o ENR G99ET Taos (Vaeck 12008 BISD 3033 e agquevaiond o INR 20 Quaderhy nstideeats ol INR S0 lags g
startrng Fom septeiabe: 2006 upio June, 2028

i

Etemal Comrereccral Borrovany of LIS 1965 kaes equavalent 1o INR 730 91 laez (hhigel 3130
HUEUE

mtadienis of INKO 73 foos euch

B

USE LS b ene

Ao AN 20 Qaar

st opnn sepiymbier 2080 upto June, 2021

Fat e teresr ate of § 9

.

S LD 388 Jaes ceprevalont o ENR 2025 Bws (Mieeh B H200E 0 USD 28 Luwes egunvalens 1o INIC B0 Quissteriy instabiunts of BNR 27 laes wach
and opstatlment of IN 30 Fagys s
X preher 20 i)

Fxterpat Commerenl Borrowip
TLEAXD Tagsd At atarete:

=3 Gkl 0 Y G

Drembey oupte

tr December

uanterly Ssfalhuent of EINR 26 Ea

HOY

ents of ENTG
HE 10 Seprentber 20 4 Guarterly

Lo Bom

OF LIST 369 Jazs quavalent to ENKCIHE IS Les (Marck 112008 USE 6.3 bas euivadent o ENRCE Quanes
Pecentba

instabments pf B

Fatestr] Commeremi Bosow

A4 20 Raesd at an miterest rate of 7

2T Lags ftom Decetnier 2019
tlments of INR
sptember 202t

S by drom

s Seprember 2
e Devember 2000 w3

Pt Qurterly g

& o Cluacterhy ostalments of BENR 2

Decembegr M2 o Septembery 2027

o drom

2 lacs cogumvalead o ENRCTEE TV Baes (M aceh 31 A an ntens vl ol 9 P3G 5 Quasterly mswlments of INR 1608
Dgeniler 2019 December 2020 :
instlments of INR 30832000 from Mareh 2021 e
March 2

B I

Foterme | Contenercial Borrowing of LD

X E 3 Quaneely mstlments of INR

O Frea Rune 2022 10 June 3023

L
Workimy ¢

cippiat demiend foan
apntal e dowe o INREIGE Tacs {Joterest rate 3507

o IMech 3EZOES INR 900 laes {Interest mte X 053 amd ENR IS0 L {Interest e 11 30%01

Other finanvial Babilisies

u) Betails afother linapvial Babilitics caveivd is as Folfows:

. 2 As ot y Asat
articulay
Particulars March 36,2013 Mareh 312018
Non-vurrent
Asvuent puivable for property, plant aud equipment - LR
Dervative labihties 14 80
Towal - S1ER0
Carrent

RO

LRI

Arsanan pavabile for prirpeny. phang amd eyt

fong ferm Borram frefer noty 14)

Cursent sty o

Brestvabeve hubilares

Folat

Fatub curvent
Total non- corrent - 32396

vl

by Aatouet pavishbs or properiy, pliataad cquipreat o sefated partics amounts o INR 628 36 as o March 312003 (M 3V 00E




Mingdn TG Knbber Privite Linsited
Notes to fissncial stigements fur the year ended March 38, 1019
ENR i faes, nnlesy stheneise stited

oF Break np af foancizl Rabitities:

As at As s
Particntars o
Muarch 31, 2004 Mavel 31, 2048
lans 2

Barsosnws

G5

Carverst anatieiey ab Lo oo bosrow s

Working cnsab demand Ban

Frade pryables

Amesant payable tor property, plastand cpopien Glinl
s Jeabthites - [RRLH
008608 6.341.70
16 Frovisions
a) Details of pravisions:
Particulars Asat As ot
! ! Mareli 3, 2089 March 3t 20108
Nau- currenl
Provision oy coplover benefits
Praviston fur gnswte tReler Note 353 R R
I'RE) 22,79

Totak i}

Currens

Pravision for cinployee berefisy
rovivion t eratuiy (Refer Note 513
Proviseas [oe compensated abaenses

Totsl (1Y

Totst (A By

This space has been intertionally it blink




Minda TG Rubber Private Limited
Notes to linaacinl statements for the vear ended Mareh 31, 2089
TR i faes, anless offtemsise stated

17 Government grnts?

Parvtivilaes

At the heginning of the yenr
Recognsad during the year
Released to the staterent of profic amsd foss accown

At the end of the year

Non- cuerent
Current

Asoal
March 31, 2449

As ot
Maech 31, 2018

4308, 40 34
F302 -
396 340
3224 43.08
187 3962
433 34

*Represents govermuent assistance in the form of the daty benetit avatled under Export Promotion Capital Goods (EPCG) Scheme on purchase of

property, phant and equipments secounied for as zovernment grang and being amortsed over e useful Tife of such assets

I8 lrade pavables

ay Betaibs of trade pavables:

Particulars

Trade payables
- Trade payables (Refer Note 33 & 34)
SPavable o Micro and Small Eoterprises

-Pavable w Gther than Micro and Small Enterprises

Total

by Trade payables are non-interest bearing and are normadly settled on 3060 days rerms.

Asoat
March 3E 2019

P4l

{8380

As at
Marveh 3F, 2018

2081
FIR7.00

897.24

12417.81

¢} Trade pavables to related partios amownts W as at March 31, 2089 INR 80446 Laes (March 31, 2008 INR 818025 Faces)

i Other linbikities

a) Details of other Habilities;

Particulars

Current
Statttory dues
Totak

This space has been intenttonaliylelt blank

A at

March 31 2089

2832

As at
Mareh 31, 2018

17.27

28.32

{7.27




Minda TG Rubber Private Limited

Notes to financial statements for the vear ended March 31, 2049

INR in lacs, unless otherwise stated

b))

i)

ty)

24

Revenue {rom from contracts with customers

The details of revenue from contracts with cutomers is as follows:

Particulars

Sale of products

Finished goods #

- Fotal sale of products (A)

f Other Sates

- Scrap
- Mouid. tools & dies

Total other sales {B)

Total revenue from contract with customers (A+B)

As at
March 31, 2619

As at
March 31, 2318

9.122.55 333033
9,122.55 533133
14.28 |64
88.66 4524
102,94 55.88
9,225.49 5,387.21

*Sale of goods includes excise duty coltected from customers of INR NI {31 March 2018: INR 136.07 lacs). From Ist July 2017,

Cioods and Service Tax is applicable and has replaced exeise duty and most indivect taxes. The company collects GS'T on behalf of the

sovernment. Henee, GST is not included in the revenue from contract with customers,

Betail of products sold:

© Particulars

Details of finished goods sold
Brake Hose

Fuel Hose

Total

Other income

‘Particulars

derest income

.= On fixed deposits

Amortisation of deferred government grants
Provision written back
Miscelieneons income

Total

As at
March 31, 2019

As at
March 31, 2018

646999 295225

2.652.50 2.379.08

9,122.55 5,331.33
As at As @t

March 31, 2419

March 31, 2818

3.30 345

3.50 346
22,70 -
13.93 &5t
4388 9.42




Minda TG Rubber Private Limited
Notes to Hnancial statements for the year ended March 31, 2009
INR in lacs, unless otherwise stated

22 Costof raw materials and components consumed

#)  Cost of raw materials and components consumed :

Particulars As at As at
March 31,2019 Muareh 31, 2018
[nventory at the beginning of the year 329.09 200.32
Add; Purchases made during the vear ,806.35 345393
488,82 329.09

fess: Inventory at the end of the vear

Cost of raw material and components consumed 4,706.82 38516
by Details of raw materials and components consunted :
Particukars As at As at
March 3, 2019 March 31, 2018
Firtings 2.352.51 44358
Rubber and Chemicals 1.742.59 }.323.56
Others 611.72 41602
Total 4.706.82 3,385.10
) Cost of moukds, tools & dies conswmed
Particalars As at As at
NMarch 31, 2019 Muarch 31, 2018
[nventory at the beginning of the year 22.91 (7,51
Add: Purchases mude during the year 3591 21.65
Lesss Baventory af the eoad of the vear 12.64 2291
Total 46.22 16.25
dy  (Encreasel decresse in inventories
As at As at

Particulars

fnvenlories at the end of the vear

March 31, 219

March 35 2018

Work in progress 173,28 £77.89
Fintshed goods 136,98 176.79
261.76 354.68
lnventeries at the beginning of the vear
Work in progress 177.89 7381
Finished goods 17679 08,36
354,68 172.17
0257 (18251}

Change in inventories




Minda TG Rubber Private Eimited
Nofes to fEuincial statements for the yewr ended March 31, 2619
INR in lacs, unless otherwise stated

23

a) Details of Changes in tnventories of finished goods and work-in-progress is as folkows:

Decrease/(Inerease) in inventories of finished goods and work-in-progress

Particubars

Changes i inventories ol fintshed gonds and work-in-proaress

Total

As oat As at
March 31, 2089 Muarvch 35,2018
9292 (I82.51)
92.92 (182.51)

) Detailed breakup of the changes in inventories of finished goods awd worle-in-progress is as follows:

Particulars

Opening stock
- Finished goods

- Work-n progress
Total A

Closing stock

- Fiashed goods

- Work-in progress

Total B

Changes in inventories of finished goods and work-in-progress

- Finished goods

- Work-in progress

Fotal {(A-B)

Details of inventory

Particubars

Finished goods

Brake Hose

Fuel Hose
Work in progress
Brake Hosc

IFuet Flose

Total

Asat
March 31, 2009

Asoat

Murceh 31, 2018

17679 9836
17789 7381
354.68 172.17
13048 176,79
12528 177.89
261.76 354.68
4034 (7843
3261 { 104,08}
92.92 {(182.51

Asat
Mureh 38,2019

As at

¥harch 35, 2618

13307

3.0

43,44 43.72

7292 144,73

3236 3716
261.76 35408




Minda TG Rubber Private Limited
Notes to figancial statements for the vear ended Maveh 31, 2HY
INR in fues, unless otherwise stated

24 Fmployee benefits expense

Particalars

Sularies, wages and bonus (icludes wages for contract fabowr)
Contributions Lo provident and other fonds

Gratuity expense (refer note 31)
Staft welfare expense

Erplovee compensation expenses
Totat

23 Fingnee costs

Particulars

“Interest expense
-ter Banks
Total

26 Depreciation and amortization expenses

Particulars

Depreciation of property. plant and eguipment
Amortization of ingangible ussets
CFoegl

This space has been intentionally Jeft blank

As ul
March 31,209

Ay at
March 31, 2018

6I626

833,64
140 2943
12.69 14,00
104,67 94 31
. 35.99
G353 FOEN

As ot
Muarch 31, 2019

42134

As at
March 31, 2018

367,14

i

367.14

As at
Mareh 3E, 2019

Asat
Murch 3, 2018

63235 441,80
[7.10° 2:4.24
53965 166,13




Misla FCG Bubber Priviaste Lisited

Notes to finsacial statements Toe the yerre eaded Mareh 31209

INR i facs, naless atherwise stated

17 Other expenses

Particulars Asat Axuf

Mareh 31, 209 March JE Z0E8
Constnption of stores and spares : 13530 14290 .
Penwer and fhiel : RV 197 86
Rent f 3029 320
Deerease of exclse duty on inventory : - G

F Lhans and mantenances

Onhers

Teshng charpes 3043

Insurance Hxpelmes 3757 .18
Rates and taves 152 778
Legal and professional expenses 7173 1728
£ ORMNBINCANON EXPUNSCS Hid 682
Fravelling and comveynee §6 38 3730
Payiments to auditors® 16,54 1030
Business promuton S 7 263
Printing and stationery X X 27
Rovalty expenses : 138.68 [
Exghange difference {net) S8 230
Freight expenses 41 42 1541
Buank charges ’ 097 165
SAP Hicense fee 2040

Managenen fee S0L03 198
Seeurity expenses 102 1603
Hlertise keeping expenses 2186 18.03
Foss on sade of property, plant amd cquipment N 189
Shscelancons uxpenses &4, 70 JE8S :
“Total £,204.88 S5

Py ment mide to wuditors is as folews:

Asat Asat

Barticubars March 3, 2049 Niereh 31, 208
Paveen! 1o auditors
As guditor

Statntory Audit Fee 830 K50

Tax Audit Fees 130 1.50
I other capacily:

TP Cerification 0,54 050

16.80 EGED

Totul




Minda FCG Rubber Private Limited
Notes to financial statesrents for the year coded Marck 31, 2019

ENR i facs, unless otherwise stied

2 Compenents of Mber Comprehensive Income (O}

13}

¢}

d)

The disaggregation of changes te CCE by cach type of veseryve ia equity s shows below:

Remined carnings

For the year ended Mareh  Fer the year ended Alwrel

Farticulars 3, 2089 L2018
CRe-measurement (ossYyain on defined benefit plans [t} !‘J;: P32
Beferred Tax Assel thereon 085
30, R

Tetal

Farnings per share (EPS)

Basic EPS amounts are caleuated by dividing the profit for the vear atributable to cquity belders of the Company by the weighted average nomber of equity shares
oikstsding during the vear

Uiteed EPS amounts are calenlated by dividing the profit atribatable w0 equity holders of the Company {afler adusting for interest on the convertible preference sharest by the
weighted avernge number of cquity shares outstanding during the vear phus the weighted average nonber of equity shares that would be fssied on conversion ol @il the dibutive

potetiin] equily shares o squaly shiares
3 ! A

‘The following reflects tee income and share data nsed in the hasic and dituted EPS computations:

. A Marels 31, 20109 Mearch 31,2018
Particubies
" Profit attnibatable 1o the cquity Bolders of the Company E239.09 (30987
. . . , . . . 495 67
Wethted averape number of equity shares for busic and difuted | Number in facs)
 Basie and diluted carnings per shazre (Face vakue INR 1) per share) AR o {081}

There have been no transactions mvolving cquity shares or potential equity shares between the reporting date and the date of suthorization of these financial statements

Thes sparee s Breen nengionally o Mok




Minds T0 Rabher Private Limited

Nutes to finapeinf statements Jor the vesr eaded Mareh 31, 2009

IR in lucs, undess otherwise stated

3

Signiftcant sccounting judgements, estimates and assamptions

Fhe preparation of the Company’s fnancial stalements requires managenent to make judgements, estimates and assumptioas g alfeer the reported amounts of revenues,

ot and Dabilities, and the accompanying disclosures, and the disclosure of contingent habshties. Lincortainty about these assuytions aed estinates coald result m

ONPURSTS
ontcemes it requice o matenial adjustment o the canmying anoust of axsets o Habiliies alfected in farore periods

Judgemuents

I e process of applying the Company's accomting policies. mapagement has made the following judpenents which have the most sigmticant elfeet on amounts recognised

by the fingneial statements:

Contingensies

Contingent Lability may arise from the ordmary conrse of business i refation to elaing against the Company, including fegal and other chiims, By thei natwre, conlingencies

sierd of existency, and potential quantum. of contingencivs inherently ivolbves

will B resolved only when one or more uncentain lutere events cvenr of Bl 1 ocenr. The as
the exercise of sigmificant judgement and wse of estimates regarding the owtcome of future events

imites aed Assumptions

The key assumptions concerning the fiture and other key sowrces of sstimation wncertamey ab the reperting date, that have 2 sfgalicant risk of cousing & material adjustnient o
L are deseribed below, The Company based ns assumptions and estiniges on parameters avatlable

the carrving amounts of assets and labibhties within the next fmanciad yen
whonr the finamcial statements were prepared, Fasting circumstances and aasmnptions abowt fatwre developmenis, however, may change due 1o market chianges or

circumstances arising that are beyond the contred of the Company. Such changes are reflectad i the assamptions when they oceur.

Faxes

Dreferred tax assets are recognized lor nnused tax losses o the extent that 1t is probable that Gxable profit will be avattable against which the losses can be utlised, Sigmbicant

maungement judsement 1s reguired 1 determine e amount of deterred tax assets that can be recognised. based apon the hkely g and the leved of future taxable prefits

together with Reliire tax planning strategies

Befined benefit plans

sstgnptions that may dilter from actual developments

The present vahie of the gratinty 1 detenmed usimg achiariad valuations. An actuarial viduation involves making varous
in the future. These melude the derermination of the discount rate. ftere
e thes

ary mereases and mortality rides. Due 1 the complexitios involved in the valuation and ks long-

tern npture, @ delinged benefit obligation is highly sensitive to chang assunmpions, A assamptons are reviewed al cach reporting date

The parameter most subjeet o change i the discount rate. In determinng the approprate diseount rate for plans operated i ladw, the management considers the interest rates
of overnment bonds in curvenciey consistent with the cirencics of the post-emplovaient benelit obligation, The mortabity rate is based on publicly avaable mortality tables
tor the speeitic countries. Those mortatity taldes tend o change onby st interval in response e demographic changes. Futre saliry increases and gratuily ncreases are based

an expected Btare inflation rides for the respective cowmnies

Broperty. plant aml equipment

dng virtue of property, plast and equipment has been disclosed i noe 4

Refer note 30 For the estimated st fves of property, plant and cqupment. The o

Entangible assets

Refer note MED Tor the estimated useial ie of itangible assets, The cornving vatue of intangibile assets bag boen diselosed monofe 3

Hhax sptee fres boen intontigiodly fofl Mok




Aigada PG Rubber Private Limited

Motes o Hoanvial sienients For the

ar ended Muareh 31, 20019

FNR i o, mpddess oherseise stoted

3 Post employment defined henefit plan fealuityy

1

drasa sabisey o vack o

comp

;o H

gl

Phe tallow e tables summarses the components of ned bensti 2

Statement pf profit sk loss

Netempleyer benefit expense recopnized in the employee cost
Particutars

RN

SCurrent
Past serviee vont

Interest wost ofulin

fol}

Mot henelil expense
Amaant recognised in {Hher Comprehensive licome!
Particatars

aird an dehined onelit obiation

FActiariat foss

Amount recognised in Other Comprebensive fncane

Remensarement of the nei delined Benelit Habitity! (sset):

Partiealars

B asspmptions

it
Actenarial ] SRS

Fotal

Ikalimtes sheet
iy are. ax fplloaw

Changes $nthe present vilug af the defined henefit obli

" #artivulars

“Hefined benafit chlipation gt the beainning of the ves
Crairent se
Tz

- Past servace sost

WAV

sl Lot

Avquesition adpustent
Banetitx paid

SAcuranat s setng o obhystons - OC1

Delinest heaclit obdigation at te end of the year

o an eeternsing

AFIPTONS B3

Particadars

Ehsgount sate

Rats of nere tien devel

T2 HE SO IR
Retirenent Auve
Withdeawal rafest

Spto 30 vears

From 3o vears
Aboree b yes

sMertaday s

The extimates of future salun increases, vansidered i actsnet viduation, ke

Avgpmptiong reprcding i

Apr

Girataily Plan

Assnnepiions

treroase 1F discount fiete of §

s i thseount ke of 179

e b Bragure vatary ol B

e dabure sotare of 7%

on a method that exte

Dove have been deteemimed bas

atwly plan, wvery on

e of profy

hebtty for tie Compiny s plang are shiown belasy

RESRALTNEEY b

mertahity are based on the pubhshed stansies and swertaliny B Fhe vadeniaton of the delined beosfit oblipation o sensitnee

t FS dovs g st

For crv enileil Far the sesee caded
March M, 2609 March 312018
Bs. Hs.
RO )
- P
LR
1209 [EXIT]

For the year eoded
Afarch A 2019
Ry,

10

Far ihe year ended
Mionch 34, 2638
fts,

iy

AL

(13,021

Far the year ended
Flaveh 31, 2009

For the year ended
Muarch $1,208

Rx, [N
It B
ERE] {3400
s51 (R
HIRRS (£3.02)
For the yesr ended For the year ended
Mazch 3, 2019 Muareh M. 2018
Rs, Ry,
I3EE 8.7
1o Tt
1y
- a5
S
- {125}
ARSI {1302}
46,42 23,54

Fov @ sear ended
Alarch 31, 20100
s,

. promaotinn gnd sthee relovant Bwlors

ibntive senxitivity aslvsis Toe shanificans axsusption as at darch 31,2009 i3 s shown Siclon:

Far the yesr ciuded
March 3. 28
Rs.
FE
B2

X ¥ears

such s supyly and demand i the emplayment marka

» the wwortahily wssumpliens

Tppaaet o DBEY

S-Sy

LELE

ab2i

B A

43 6]

1249

sAunplings ocuering at the end of

|
|
|




Minda TG Rebber Private Limired

Notes to finaaciad statements Toe the year eoded dareh 38, 2000

FXNE in faes, wndesy otherwise staced

32 Cammitments and eoutingencies
ny  Capital and other commitments
{1y Capital cormitments (et of advaneey are ISR 3700 (Murch 31 2088 ENR, 422.22),

2018 INR 30

2y £xbers commitments {oet of advincey are ENR 1304 {dfareh 1)

bt Contingencies

For the yeat ended For the year ended
Muarch 3, 2009 March 3, 2018
Particufars 5. s,
The Company has received donyund uder prowetive assessment amounting to INK 39682 facs for Assessment Year J15-16 RO MG8Y
which has heen appealed by the Company before Commissioner (Appral) gad Cosapany believe that there would not be any
probable outflons of resowrce in this patter
Liability of Customs dety (owards export obligation undertaken by the Company uirder "Bxpast Promotion Capitad Goods E 10393
scheme (EPCGY”
*During the eurrent vear, the Company has fultilled the export obligation (as requived under EPCG scheme).
33 Details of dues to micro and snmll enterprises as defined under the MSMED Act, 2806
Far the year ended For the year ended
artivulars Nlarch 31, 2019 Murch 3t, 2618
Rs. Rs,
The principal amount ad the miterest due thegeon remaining unpaid to any supplier as 2t the end of cach accounting year
Prancipad arvonnt dac 1o mero and small enterprises )
e ! 43 208t
nterast due on sbove 0.60 1t
Totad t2.409 20,92
The amount of interest paid by the buyer in eams of section 16 of the MSMED Act 2006 along with te amounts of the - -
payment made ter the supplicr bovond the appointed day during cach secounting vear.
Fhe wmoust ol interest due and pavable for the periad of defay i making payment {which have been paid bt beyvond the 0b (LA 3]
appointed iy during the year) but without adding the witerest speeified under the MSMED Act 2006,
The amount of intorest accrped and remaining vopaid at the cad of caclt gegouating vear -
PR i}

Tie mmount of farther wnterest semaining Jue anid pavable even in the sscceading years, antl sueh date when the itorest due as - -

atrove are actually paid @ (e small enterprise for the parpose of disatlowimee as a dedostble experditure snder seeti
the MSMETD At 2060

This spawe Bas been nrentiomadly fefl bloak




AMinga TG Rubber Private Eisaited

Notes to fmancinl statements for the year ended March 38 20109

FNE i lucs, wndess othorsise stuted

R3]
1}

3

Helated party disglosures

Nanges of related parties and vefated party cetationship

Related Parties wheve congrod existy

Halding Company

NManda industries Limnted

Rebated parties with whom grapsactions hive tiken phice during the period

Holding Company

Muda Industrees onmtet

Entities havine sigrificant influcnge
Teyoda Grose €70, Bad, Japan

Iy Manngerial Perseanct (CTRKMP!)
Ciupit

Moo Ravt Shank
N Daisube Esshi

Related p

The followmny

thte provides the total wmonnt of tansactions thist hove been amered into with velated partes for the selevant Boaond vow

Nature of transactions

Halling Company

Companies having Sigrificaat
influence

Koy ntanagement personeel

For year endod
March 312019
Rs.

For yenr enifed
Maurcte 3121HS
Ks.

For vear entled
Mareh 31,2019
R,

For year ensled
March 312088
ks

For year ended
March JL2IHY
1ts,

For yeur ended
March SEI0LY
s,

(A) Purchases of fixed asseds

Tovoske Goset Co. Lk Japan Gneluding wehnieal

SupPOT st

(1) Sates of fixed assets

Aincha fncdustries Lnnted

(€3 Purchases of Materials
Tovoda Gosel Coo Lad, Japand Consunables)

Poveda Gosar Co, Bad Japant Raw Materials)

(13 Reimbursement af expenses

Mo ldustrios Linfed

{12y Payment for expenses (Gross)

Shnda Incdestores Linnted, {Mvanneement Fees)
Mindn Ichestrics Limited {SAY Foes)

Minda Industries Limted (ESOP)

Minda Industries Lnnssh {Solbware maintenance)
Tovoda Closer Co L Japan (Rovalny}

Toveda Gosa Co Ltd apa { Techmeal Support Cost)

(F} Issue of skares(in INR)
Foyoda Goses Co. Lid Japan

Nhnda Industries Famited

(03 Managerial ressuneration{ Amount paid in
the cixpracidy of [KMP)

AMr Kavostu Shibata

My Eraisuke Lsaki

M Ravi Shankar Gupra

Q03
20444

1.7¢

3509

FeLEHS

A

B

69.0:
FUS R

EIRoN

G170

e

TRIT

B a7

Crststnding babwnees st e yewre ol

Particalars

Hokting Campany

Compaaies having Signilicane
influcnie

ey mang

respent |J(‘I'S(Inlll‘|

For year ended
Maerch 31,2449
Hs,

For year ended
Atarels 312618
s,

Far year endeld
March 31,2019
Ex.

Foer year ended
Marvele JL,2018
Rs.

For vear ended
March SE2GE9
Rs,

for year eniled
March 352088
Rs.

{A} Frade and otler payables
Fovoda Gesa Co. Lid, Japao

Mingks Industries Ehnited

TRLER

TROME




Minda TG Rubber Private Limited

Nates to fnascinl statements far the yeay ended March 31, 2089

INK im faes, tsdess otfierwive stated

35

Segmentad informstion

Business xegments:

The Company is engaged i the business of manulactiwing and selling of antomotive brake hose and fuel hose. The eatire operanons are governed by the same set of tisk and rerurms

s, bence, the same has been considered as representing a single primary segment

ber tian

wrnenk, Hrere are no widitonal disclosares o be provided under Ind AS-T08 " Operating Scgments”

Swee the Company s business activity el within o single busimess x

thove already provided m the Financi] Statements,

Geographival segments:
ot of visks and retuens Henee, it s constdered to be

Fhe Company sells its products and serviees within Indis and do not Bivee ame oporstions By cconpotie suviranments wirh difteren
operating i 4 simgle geographival sepment.
Capital Management

For the prrpose of the Company”s capital management, capital includes issued cquity capitad. aff equity reserves atibutable o the canity holders of the Company. The primory

whiective of the Company’s eapital management 1 10 maximise the sharcholders’ value

Fhe Company manages s eapital stracturs and makes adiustments m bt of changes in cconomie conditions and the requiteinents of the finsacind covenamis, 1wy, To srdntamn or

adjust the capital structurs, the Company reviews the tnd management st regulsr mtery

Hhes spove bers foce tentianatly left ok




Minda 10 Rubber Private Eimited
Notes to Hinascial statements for the vear ended March 3, 2089
INR in lacs, unfess otherseise stated

37 Fair values

Setouthelow, ks @ comparison by class of the crrving amounts and fic value of the Company™s financial instruments, other than those with Girying amoants that are reasenable

approxitations of Bur values

z) Fair value of Hinancial assels:

Carrying value Fair value
CParticulars Asat March 31, Asat Mareceh 3t As at Mareh 31, As at Marck 31,
269 2618 WY 2018

“Financial assets (Refer ta note 6 (1)}

Trade recebvables P 72083 73974 {72083 RN
Cash and cash equvalenis ® 37800 SR RG] 13796 16:4 90
Loan 2188 1398 288 1395
Hmterest scerued but not due o fixed deposits FO6G 342 EX R
Insurance clam receivable - 7143 - 7143
Fined Deposit 16,07 1647 1667 . 16.07
Uinbilled revenue Q.0 _ 906
Dlerivalive assels 6347 - H3 47 -

1.966.87 1,966,847 018,57 ¢

Totad

b} Fair valwe of finaneiad Habilities:

Carrying value

. Particulars

As at March 31,

As at March 3,

Fair valuee

As at March 3k,

As at ¥arch 3,

: 2019 2048 2019 2018
‘Fingncial liehilities (Refer note ES[e)}

Srarrowings 241663 224220 2603 22
Current matusity of fong wom borrowings Q7459 84670 97539 R 76
:Wc)rkmg capital demand foan 1.410.00 13HEOD A LD
f'l‘szldu pavables 1207 51 55729 12781
“Amount pavabde for praperty, plant and equipment 62102 FARRE H21 02
erbvative liabilities - 1392 - 1302
CFotal 4,080.01 6,341.71 6,084,010 6,341.71

by due to the shoreterm maturities of

* Management has assessed that trade receivables, cash and cash equivalents. and trade payables approximate thew canymyg amounts

these instrumens

Discount rate used in determining Bair value

rate of borrower which in case of financial habiiihies 15

Fhe interest rate used (o discount estimated future cash Oows, where apphicable, are based on the incrementa! borrowd
average imarket cost of borrowings of the Company and in case of financiad asset s the average market rate of similar credit rted istrument. The company maiatains policies and

procedures o votue Raancrad ssets or fnancial Habditios wsing the best and most refevant data avarfable,

The Fair value of e Gnancial assets and Tsbilitics 18 included at the amount al which the instrument goubd be exchanged i o curtent transaetion between witling partics, other

than s Foreed or fiouidation sade.

Tus space bas beon mtentonalfe fefr hlugs




Minda TG Rabber Private Limited
Notes to finaneiut statewents for the vear ended March 31, 2019

ENR da laey, unless otherwise stated

38 Fair valwe bierarchy

Al npncial mstraments for which fair vidue 1 recopnised or disclosed are categorised within the fudr vidue hernrchy, deserbed as follows, Iy

e on the Towest

level iput that is simfreant o the fae vilue measurement as @ whole

Level Lz Quoted funadiusted) prices inactive markets Tor identical assews or Habilities,

Eevel 23 Valuation techaiques for which the fowest fevel input that has o significant offect on te fair vidue measurement are obsevvable, cither directy o indireethy

Eevel 3: Vatuation technigues for which the owest feved inpat which has a significant offect on the e vabue measurement s not based on ebservable market data

The fotlowing table provides the fair vadue measurement hicrarchy of the Company’s assets and Tabilities

Cunntitative disclosures fair value measuretent hierarchy for assels us at March 3§, 2049

Particuinrs

Financizd asscts(Refer $o note 6 (h)}
Trade receivables
Cash and cash equialents
Loan
terest acerued but not due on Gised deposits

Insurance chum receivable

Total Quated Stgnificant Significnnt
{Carvying Value) prives in olservable unnbservihle
active markets . inputs inputs

(Level 1) (Level 2) {Fovel 3y

(72085 . - .
137.96 . Lo
2488 - - -
B .

Fined Deposit 16,07 - -

tinbilted revenue - . .
Pertvaive Asset 6547 -

Fotal 0687 - - -

Quantitative disclosores fair value meassurement hicravehy for liabikities ns at March 31, 2089

Particulars

Financial Babsfitios( Refer note 13{h)
Bomowings

Current nrrrity of long term borrewings
Working capitid demand toan

Trade payvables

Amcunt pavable for property, plant and cquipment

Drerivative Habilitics

Total : Quoted Significunt : HKiganificant
(Carryving Value) prives in nbscrvabie unobservalbic
active markets inguis inats
(Level B) {Fevel ) (Level 3)
241663 - -
REL - . R

E G0 - R .
#9720 - - -
48 - - .

Fotal

GAGG0E - - -

Fhis space has Boen itenteniad [y Wit blank




Minds G Rubber Private Limited
Notes ro finaneial stagenrents For the vear eaded Mareh 38, 3049

ENR in facs, walesy otherwise sated

Quantitative disclosures fair vistue measurement hicravehy for sssets ns at March 31, 2018,
(Amoant is Hs.)

Fatal Quaoted Significant Significant

(Carryisg Value} prices in uhéur\':thlc u nu-hs('rr;shlr

Particulnrs active markets inputs inputs
(Levelb 1) {Levelt 23 {bovel 3)

Fiwancnth assets {Refer to note ¢ (b))
Trade recervableos : FELVE N - - .
Castrand cash equivalents : Hd 90 - .
f.oan FLO8 - - -
Taterest acersed but nod dae on Hxed dep KRR - -
tsurnnee Clann recoivable ) 7145 - - -
Fixed Deposit ) 16,07 . . -
Uinbadled revemne 9,06 - . .
Totaf 1LBLS.S7 - - .

Guantitative disclosures Taie vatue measuvement hicrarchy for linhilities as at March 31, 2018:

Total Quated Significant : Significnnt
£ : 2
(Carrving Valuey . prives in phseryvable unobservalie
Particulars active markets inputs Hepues
(Level 1) (Lovel 2} . fLeveld)

Financial fiabilities(Refer note £5(1) :
s 20 - . N
846,76 - - .

Borrowings

Current maturity of long lerm borrowi

Working capital demand loan : 141000 - - -
Trade payables : 1.207.81 - - B
Anount pavable for property. plant and cyutpiment 62402 - - -
Derrvative habdities 1392 - - -
Total G, 341,71 - - -

Managemen! has asscssed thit drade receivabies, cash and cash equivalents. and trade pavables approximate their carrying amounis largely due 1o the short-term
maturities of these instraments,

There have been no ransfors between Lovet T and Lovel 2 dunng the poeniod

T spraaecs Jrers begn mtentionaly lefr etk
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The table befow semmarises the matugity profile of the Compaisy's finaneial Habi s hased on contractual undiscounted payments,

af Marvcl: 31 2639 O lemand Less than 3 0 3o 12 months I to S years years Total
munths

Borrawinas ‘ 1R 00 ALR ) 21663 S 362
Trade and other pavables - - . - 07,20
Onher Hnascial Tndndnies : - - - - [ IS
Fotal 13000 152326 TA5.062 2EHGLO8 - 6H,024.93
Asat Mavch 38, 2018 On demand Less thun 3 3 to £2 months It S years =8 vears Fotal
Borrooen 1. el S e - 08,
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Tatad £,416,00 203163 © 2.242.19 - 5,327.77
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Minda TG Rubber Private Limited
Notes to financial statements for the year ended March 31, 2019
INR in lacs, unless otherwise stated

40 The Company is in the process of updating the documentation for the transactions entered into with the associated enterprises during the financial year and expects it to be completed before the
filing of tax return for the current period. The management contirms that all transactions with associated enterprises arc undertaken at negotiated contracted prices on usual commercial terms and is
of the opinion that its international transactions are al arm’s length and thus, no adjustments are likely to arise which will have to be recorded in any subsequent period.
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